Group Profit 
and Loss 
Account 

for the year ended 
31st March 1980 


Sales , " ~ . 

Trading profit 

Share of profit of associated companies 

Investment income 
Interest paid 

Exchange loss on net current assets of overseas subsidiari 

Profit before taxation 

Taxation 

Profit after taxation 

Attributable to minority interests 

Profit attributable to shareholders before extraordinary itei 
Extraordinary items 

Profit attributable to shareholders after extraordinary items 











Sources and 


1980 

£m £m 

1979 

" Cm Cm 

Applications of ssu 

M inrlC Profit before taxation 

■ Ul IU 0 Share of profit of assoniaK 

for the year ended Depreciation iesssurplus 

31 st March 1380 n . disp ° sa ' f ' xed 35501 

11 Disposal of fixed assets 

Disposal of subsidiaries 
Issue of ordinary shares 

" Borrowed money 

s/partnership 

1213 

(1-9 

119-4 

12-3 

8-6 

140-3 

8-2 

3-1 

151*6 

113-0 

TTJd 

10-2 

7-5 

i' „ 130-7 

1-5 
1-6 

38 9 

172-7 

Applications 

Capital expenditure 

Investments: 

Subsidiaries 

Associated companies 
Partnership 

Working capital: 

Increase in debtors 
Increase in creditors 

Repayment cf borrowed n 
Payment to Boots Pension 
Dividends paid 

Taxation paid 

Other applications ' 

ioney 

Fund 

I -2 ■ 

~~<r -2 

41-0 

12-0 

(6-4) 

- 44-6 

3913 

2-4 

23-0 

29 3 

10 

201-6 

56-2 

7-0 

10-4 

67 

—— 24-1 

47-9 " ( 

7-7 
(26-11 

-29-5 

.14-9 

1-7 

15 8 
34-0 

1-2 

Decrease in not cash and 


(50-0) 

(4 7) 

-1 

161-6 

172-7 




































more (Saturdays excluded) from the 

'® m f? berS > 19th June to 16th July 1980, duri 

ad of him. usual business hours, and at the 

ons of above address on 17th July 1980 

mily from 10.30 a.m. until the 

>f the conclusion of the meeting. 

Ie *°. r . 3 - N° director of the company has a 

]ad W esl - vyritten service agreement. 

EDMUNDSON. Secretarv. 

























































for the year ended 
31st March 1980 



ol which: ■) 

Sales in the UK 
Vontos au Royaumo l 
Unisalm innerhalb d< 
Komgroichos 


’Exports from the UKi 
Voltes oxportbos du I 
Exporte aus dem Voreii 


’Sales by overseas sut 
Ventes des hlialos birr 
Umsalzo dor auslandi: 
Tochlergesellschalton 


Profit before taxation 
Bbnbhce avant impflt 
Gewinn vor Ertiagstnu 


Profit after taxation an 
to shareholders 
Bbnblice aprds imp6t r 

j Anteil diis Gewinns na< 
i ' dcr auf die Aklionare ei 

Earnings per share 
Bbnblice par action 
Gewinn pro Aktie 


Dividends to sharohold 
Dividends proposb 












ValueAdded 

Statement 

for the year ended 
31st March 1930 



Sales 


Cost ol materials and 
services purchased 
Share ol profit of 

associated companies 

Value added by trading 
Income from short term 
investments 
Exchange loss on not 
current assets of 
ovnrsoas subsidiaries 
Ex^aorjJinary items 
Total value added 


Shared as follows: 
Employees 
Wages, salaries, profit 
pension fund 

Governments 
Taxation on profits 


Reinvested in the business 















Employees 

The average weekly number of employees 
in ihe UK during the year was 68,443 
11979 68.7551 which included 30 266 
parl timo staff (1979 30.6541. The 
aggregate remuneration paid to these 
employees was C18<T 1 m 
(1979 C158-5m). 

Charitable donations 
Donations for chat itable and 
educational purposes in the l IK during 
Ihe yea r totalled C213,000 
Erectors 

t is with groat pleasure '.hat tho 
directors acknowledge tho Knighthood 
ronfarred on Sir Gordon Hobday in the 
Queen's B-rthday Honours lor 1 i79. 


The number ol oversows employees 
was 5,327 {1979 6,123). The 29 
Alricsn employees ol our South Alri 
company, are paid above 'ho SIX. 
Further information is available on 
request to the Secretary. 


by the group Currently he is tho 
director responsible lor Branch 
Operations within the'Retail Divisi 






































































































































G. I. HOBDAY 







INOTes 

relating 1o 
the Accounts 


1. Accounting policies 
Basis of accounting 

The group accounts are prepared under by tho revaluations of certain properties, 
the historical cost convention adjusted 


Consolidation 

The accounts combine the results of 
the company and its subsidiary and 
associated companies and partnership 
for the period of. and to the extent of. 
group ownership, after eliminating 
inter-group transactions. The excess of 
cost of investments in subsidiaries over 
the book value of net assets acquired 
has been written off to reserves. 
Associated companies are those 
companies in which the group has an 
equity intorest of between twenty 
percent and fifty percent and over 
whose policies the group is able to 
exercise a significant degree of 
influence. The proportion of profits 
attributable to the group of those 
companies for the relevant accounting 
periods is included in the group profit 
and loss account and dividends 
received from them are. therefore, 
excluded from investment income. 

In the group balance sheet associated 
companies and the partnership are 
shown at cost, together with tho 
group's share of reserves 

The accounts ol all UK companies are 
made up to 31 st March 1980. whereas 
tho accounts of overseas companies 
and associates are made up to 

31 st December 1979 as adjusted for 
any abnormal transactions in the 
intervening period, in order to facilitate 
early presentation of group accounts. 

The accounts of overseas companies 
are translated into sterling at rates of 
exchange approximating to those ruling 
at 31st March 1980. 

Profits and losses resulting from 
translation of net current assets of 
overseas subsidiaries are included in 
profit before taxation and those relating 
to fixed assets less long term liabilities 
are dealt with through reserves. 

Sales 

These comprise sales to external 
customers and exclude value added tax. 

Depreciation 

Depreciation is calculated to write off 
assets by equal instalments during 
their expected normal lives. The 
maximum life assumed for buildings 

is eighty years, and the lives 
assumed for fixtures and plant vary 
between three and twenty years. 

Stock 

Stock is valued at the lower of cost 
and net realisable value. Cost 
comprises purchase cost of goods. 

direct labour and those overheads 
related to manufacture and distribution 
based on normal activity levels. 

Research and development 

Expenditure, other than on buildings 
and plant, is charged against profits in 

the year in which it is incurred. 

Pension funding 

The company and its UK subsidiaries 
operate a pension scheme under which 
contributions by employees and by the 
companies are held in a trustee 
administered fund separated from the 
companies' finances. Actuarial 

valuations of the fund are conducted at 
three-year intervals including a review 
of contributions. 

Certain overseas companies operate 
their own pension schemes. 

Deferred taxation t 

No provision is made in respect 
of timing differences arising from 
accelerated capital allowances, stock 
appreciation relief, and other timing 
differences to the extent that such 
liabilities are not expected to become 
payable for a considerable period. 

Future tax recoveries relating to 
advance coraoration tax and short term 

the extern that sueft recoveries are 
regarded as certain. 

No provision is made for taxation 
liabilities which would arise on the 
distribution of profits retained by 
overseas subsidiary and associated 
companies as it is not intended to 






3. Investment Income 


Notes 
relating 1o 
the Accounts 




extraordinary items (1979 E76-9m) 
and 359-5m average ordinary shares 1 
in issue, weighted on a time basis. 


US dollar bonds (and the c sercise o 
outstanding oplior-s by employees! 
ordinary shares of the company woi 































































Current Cost 
Statements 



Trading profit 
Gearing adjustment 

Interest paid 


Profit before taxation 
Taxation 

Profit after taxation 
Attributable to minority interests 
Extraordinary item 

Profit attributable to shareholders 
Dividends 

Retained profit, dealt with 
in general reserve 

Earnings per share 


Group balance sheet 
Shareholders' interests: 
Share capital 
Current cost reserve 
General reserve 




























and Officers 
of Principal 
Subsidiaries 

K J. Cole. M.P.S. 

J. Craig. M.P.S. 

J. G. Davies. M.P.S. 
T. K. W. Davies 

Secretary 

K. R. Whitesides 

B. jeileries'"'"' m ' r ' a ' 
K. Jervis. M.P.S. 

J. P. Lewis. M.P S. 

D. A. R. Thompson 
B. Uttley. M.P.S. 

F. W. Wright. F.P.S. 


Timothy Whites Ltd. 

Chairman 

A. D. Spencer 
Directors 

K. Ackroyd. M.P.S. 
DEM. Appleby 

E. A. Cleaver 
Secretary 

K. R. Whitesides 

T. K. W. Davies 

H. J. Hann 

B Jefferies 

x 

• \ 

J. A. Prescott, M.P.S 
B. H. C. Theobald 

F. W. Wright, F.P.S. 


Boots Pure Drug Co. Ltd. 

Chairman 

P. T. Main. M.D. 
Directors 

D. E. M. Appleby 

A. S. Beidas 

G. Buxton 

J. B. Carnell 

E. E. Clilfe 

Secretary 

R. E. Coliard. F.P.S. 

A. E. Davis. F.P.S. 

R. N. Gunn 

A. H. Hawksworth 

S. A. Hibbert. M.P.S. 

B. Jefferies 

S. A. B. Kipping 

Miss J. M. Savage 

C. E.G. Scarth • 
J.H. Wilson 


Boots International Ltd. 

Chairman 

P. T. Main. M.D. 
Directors 

S. S. Adams 

D. E. M. Appleby 

B. Jefferies 

R. A, Johnson 

H. R, Malhotra 







LfflOUUId 

Shareholdings 


Shareholders 


, uui ine interests of the directors and their families in the sham and 


Sir Gordon Hobday 
M.J.Verey 

A. 0. Spencor 

K. Ackroyd, M.P.S. 

D. E. M. Appleby 

E. E. Clilfa 
R. N. Gunn 
H. J. Hann 

B. Jefferies 

P. T. Main. M.D 

Lord Redmayne, P.C.. D.S.O. 

D. A. G. Sarre 

Sir dernard Scott, C.B.E. 

G. R. Solway 
B. H. C. Theobald 


Directors'holdings at 19th May 1980 are unchanged. 


Number ol shares 
beneficially held 

Loan stock 
beneficially hold 

24,000 

C101 

' 7.300 

_ 

3.500 (2,500) 

_ 

1.200 (200) 

_ 

2.100 

_ 

1.540(1.040) 

__ 

2,174 

£23 

5.000 


5.686 

£177 

2.500 (2.000) 

_ 

4,000 

_ 

500 (—) 

_ 

4.000 

_ 

750 (—) 

_ 

1.000 (899) 

- 


A,mos ' a " °< ,tlese are 










hnanciai 

Calendar 

Dividend end interest payments 

Ordinary dividends 

Final 1979/80: 

Announced 22nd May 1980. 

Payable 17th July 1980. 

Interim 1980/81: 

6% loan stock interest: 

Paid 30th June. 30th September. 
31 st December and 31 st March. 
6 i% loan stock interest: 

Paid 1 st September and 1 st Marc 


Announced 13th November 1980. 
Payable 9th January 1981. 

7j%loan stock interest: 

Paid 30th September and 31 st M 

•f 

Proposed mid-May 1981. 

Payable mid July 1981. 

Paid 31 st July and 31 st January. 
6}% bond intorest: 

Paid 1st August. 

■" : ’A 

Results 

For half-year: 

Announced 13th November 1980. 

For the year: 

Announced mid-May 1981. 

\ Report and accounts: 

\ Circulated mid-June 1981. 
for capital gains tax purposes the 
market value of a Boots share on 
6th April 1965 was 40p and E10l 
6% loan stock was C90-374-. 












